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7 KIV\ HDUKDVEHHQ DQ H AMQJ \ HOUT RUWH $ UPKCHRERI LFDOS FKIHYHP HOW
$ZDLBVDQG | RUWHMGILQI SDOHZ KR DLHGUIZ QVRIHKHUILRP GlLIHIHQW
SDW R WH \FRRU : H KDYH HHQ DQ H WERWEQDY DQIH R SLRWAV
QRP IQDMG [LRP CRRWWH 8 . DQG , LHDQG WDAGHP RQADM WH KDUG
ZRIN SDWRQ DQG FUDAMW WDNJIRHY VRZDLGY P INQJ  DURKCHR®I\

DFRHWEGIVR HYH) RCH

<HU DWU \ HDU WH LQRHAE®! SURWMANV DQG LQAMGXDY QRP LCDMG |RU
WHH CZ DBV H AHHG RXU H SHABMARQY DV MGIHY 7KH FXUHIVALRS R

QRP LQHHVFRQAQXH R SX\K WH ERXQEDUHVR RXUGMASTCH \KRZIQ) XV
WDNDURKDHR®I\ KDV WH SRZHU R LQSILH FRIERDARY \R HP ELLFH
QYHMW R FKCP SIRQ LFOMYIW DQG VR SX\K IRUHTXIW 7 KRH WIHP HY
I KVD GHVHIYH FHBELDARQ DQG UHARI QURQ DOGWH. DUHDAH YHY KHDUW
R WHS URKCHR®I LFDCS FKIHYHP HWS Z DBV

© LW WH FROAQXHG LDMQJ R WHEDUE\ WHQRP LQHHY WH SURFHWR MGILQI WH [Z DUBVKDVFHIRLQD EHRP H
P RUH FKDEBQILQ)  WH GAVPAMRQY GBI WILHU DQG WH GHRMRQVVRXIKHU $ QG WH D DUBY DQG XV DV D SDQHOR
MGIH/OP R EH WH EHMU IRUIW: HG @\H VR WOQN DR RXU MGILQI SDQHOIRU WHU SRMYH HOHLD\

SHMMMPH  SHYHYHIDQRH DG SHAHBWRQ WIURXI KRXWWWH WIRXW R WH SLRFHW 7 KHH DUH FBDWO H AWQ)
WP HVI RUDUAKDHR®J\  DQGZ HERN I RZ DUG\R \HH.QJ Z KDAKHI XVKUHKR®Y

0 CHUIZ\ GB QKRQZHALERG\ QI@\ G3 QJ\ ILRXVL: REUX &\ @Y QDEX $ LAKDHR®Y RODF LUSDQHCEHLQIDGK
W Q GRG DAHLJIOGG R Z DKDQRODADQUIX RUVHARU 5\ G P ZHALJZHT\ WRG DUEHQQL R ELRVHRAEX HZ HEHAL
DUGIZW ' 8 [F,ZHEERQ W QAR JZOW FDBG \ UDQIHGG DURHDAILZ\ GG Z UM Z QHXG DUFKDHR®U \ Q
K\J\ UK LECZE

%Z\ G3 QDUTCEQ\ GA Q P CHUSLIRUHRAEX DUXQLI RIRQ DK\ JRHOX Q FEHOHX KHZ HEX DUJ\ THU\ JZREUDX K\ Q
\ QUKDJRULDUHQ G\ Z\ @DEX QLDUEHLQING 0 CHUIW S SIHHIQROR HZ HEHRQ\ Q SDLKDX LZWIR [LQIDX HQ
P CHV JDQ GEDQIRVIRG JDQ DUKCHRGYU \ JUP L\\VEUGRD A GZHWUHADG DP W ZIDHK K\EX R QKZ\MDQWVD
JZHWIR WD) DA0\ GIDGERTGHE 0 CHUWHP X K\ QQ \ Q KDHEGX FDHOHX GDMKOX DX R GIERG TF P CHOAZ UK
ZUIGG\ * ZREUX &\ | @7 QDEX $ UAKDHRBUIRO

* \ @K\ QQ GG SDKDXV\ Q\ \DIRQ JDQ HZ HEHRQ P CHUELRMVR | HLOQIDGX
\Q VFU\Q 1Z\ KHIRO \ WDIREHADXQ KULIAK DU SHIGHI\ QDAX \Q 12\
DQRGG $UQRG\Z \ B\GG\ JZREUX DQQQX |HOSDQHOR IHLQIOG\ QHZDR
KQQ +RIHP CARBK [QKRMHLQOGOU\ SDHOP IRGP RUERMW [OF OP
HX GIDEDKDG HX KHIQL DX JZHBEIDHK GZ\ J\GRO\ ELRH QI @\U
0 CHQ P @J \Q P HUR IIIRXV\Q\ E\G DUKCHRBURO LOF UG P \ Q HAI K
\ P @HQDAZ HBSEHA X GGJDQ\ G IRGRAZ J\ QL)
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) QIHBUQWV  9RAV

7KH 6FRAK &WDQOR] &HWH KDV EXIOVD QHZ P XVHKP  XMQ) GFDI \RXURHG P DMUDY GFDOWAY DG
GHYHBRSIQ) DG \KWRLQQ) GFDOWHRXUAHY ,Q XQGHU  \ HDWV ZH RSHOHG RXU GRRWY/ R WH SXEQF ZIW D QHZ
PXVHXP EXIO\E\ DARP P XQW GRMJIQHG B\ DQG |RUWH FRP P XQWHYZ H VHIYH - GRFDDVAKRRY GRADORKDUMAY
DQG RUDQMDARQY DSSUHMEHY UH XIHH JURXSV P HBOKHD®K JURXSV RXU SDURHY DQGE\ 0* 6 +( 6 DQG
RWHY

0 [H &DQRIDQ & DRI DX U$ BDQ Z HAL DEHMGX CP JXHEA D QHZ\ GG JDQ GGH Q GAR GHXQ GADX R 1\ QROHMX
@RODE@EDIX DK\ QQDCDECREAEIX @RO0 HZQ@LQD EOQHIG UG P \QIRUHQGI\IX LUR KRHIGJ\ CJ
P JXHAEDQHZ\ GG ZHALLKDEHMGX JDQJI\ P XQHG ZHA LA\ QEXQR JDQCF DU\ IHJ AP XQHEIX UG P \QHX
JZDDIHKX ~ \\IRIRQ @RO HXHQDX D P XADAX @RO SIHOMOG JWZSIDX [IRDGXUNG JWZSIX IHK\ G
P HB&Z OHQSDUWHUIOG CFO * 6 + (6 CFHOM

) OW* DP H
9 DXLQJ WHEIR FXOMXUDCKHIMRIHRI [ DORZ GHHUDQG WHU YHUNRQ | RUIRRG VHRXUW
XMELQDE®! Z RRGDQGVDQG EIRAYH MW

) QU* DP H G-P ROWADMY KRZ. DURKCHRERI LFDOURVADLRK. FDQ SURYLGH \ROMRQV\R FRQMP SRUDY AKDIBQIHY ) DU
* [P H DUAEX@MYP HAHYDOWMB! SUQR.SGN DQG DURKCHRBI LFDOHYIGHIFHR! | DXRZ. GHHUP DQDIHP HQWSLRAHXIQ)
DQG YHQLRQ UHAMMEXWRQ VR WDQURP  SXEQF XQGHIWEQAQ) DQG \HARUSDUHIKLSVDQG DESURDAKHVR GHHU
P DQDJ HP HQAWFUHDAQ) SRVMYHRXVERP HVI RUELRGLYHMW RIP DMIOPARQ DQG | RRG MWAFH

0 DH)OU* CP H\Q CBQIRV\XW JDD\ P FKZ LODUIRKDHRBI ROGCEDLBEOX DM MBEDX L KHIDX HQ KRHY 0 CH) DU
* [P H\ QUIKRL@1LVLH) Z\ GGRURQ R DUBEXOQHXCREBHRMD W VARCHM DURKCHREBU RCR UHRQAHLY. EUMKIRQ SLIRHWKX
OF D@CREDUINX AJ AHLY HUP 2\ Q WIZ\QHZ LG GHD@X UPHAM \ R KRHSG D SKDIZHULHAMDX IKZQJ VHRRUDX D

GX@X R UFRQ FHLZ  JDQ JUHX FDQOQDAEX FDEDUKEROR WQ EIRDP W ZIDHA JZHWUHGX DU\ U KIQUZ GG D
K\ ILZ QGHUEZ\ G
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1 DARQDOF LIKZ D VOHWHIRYH.OP HOWFRP SO0, ZKLFK SOV GALIQV EXL.@Y RSHDM/
DQGP DORQV( QOGP RRZD VOGP DRUS URDBY NQRZ Q D/WH VADAMILE
URDGQHAERN 651 $\W. DARQDOH LIKZD V DUKOHRBILEDOQ-MAIDARQY

DUHDZ D VIR LP SRUYBQASDWQ SUHSDUQ) R EXLAEE DURDG
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% Q&HIM' GX3XEMF$UKDHR®RI\ 3 LRVRNV

*:5(, "' ,$8 5RRW IVWH W\ HDUDQQYHIOY R WHAY Q&HM' GX SXEQF DURKCHR®RI\ SURMRW
, VW/DRRWAWASODY  RXWERRUDINVDQG KHIMRI H SLIRMRVDQ RSSRUMQW VR URSRQG VR WH %44 Q& HD
" X SDWRIHWRP E WURXIK DURKDHR®R] LHDCH FDYDARQ | RORHDBQG SHURWP DORH H SGUQ] IWKIWRUHY

DQG UMMDOXNMQI DFRQMP SRUDY BV

ODH*: 5(,' ' ,$8 \QQRA. |HG SHQEQ\ GG SIRIHAADUAKDHRBI R KRHEGXV A Q &HD' GX 0 CHQ ELRUHRW
FHD\ G3 @X D \WUHVBCCHA [\ UDJRHG WIZ\GE\I\ EGHAMRO P CHQ J\ I®1 L\ P DMVE L 1H3G A QM3G %) Q &HD
' X QZ\ JEGAR DUKCHRBIRO @Q JZHIQ D SKHJIRWP IDEX JDQ\P FKZIAR L7 KDQHMRQ DL GEHRAX A7\

GRVI\ IRV

HERP HWR \WH6FRAMK
& DQOR] &HOAH

7KH 6FRMXK & UWDQORI &HAH LV DQ RSHQ DU
P XHXP  1Q SHIWMWKULH ZIW D P DWWRQ VR FOUH
IRUDQG P ONH DAFHWE®! WH [LQGV R 6FRMYK
& DRI Z HBLY I RUWH EHH IWHQWAR P HOW
HEXFDARQ DG LQVSILDARQRI DD

$PIXHIED Z\U DIRWHG \Q 61U 3HIK \G

&DORIDY &WDORIDXK U $&DQ DL FKHKDECHM
\G JRDX [P JDQ\GEADEX WJIRIRQ

&UDQRIDXU$@DQ DX JZQHXG\ Q K\J\ UK HJ
EXGG PZ\QKDG DEB\ CF \\EYGRICHAK L
ELYE

' IVQI LORWH' LI LVECH URKLYHY
R WH( DUWDR $ EH.IDYHQ

®MQY QR WH ' LJMID $UKIYH R WH (DD R
$EHIDHQ ~ ZDV D SIRWPVGHMIQHG VR GHYHBS QIO
\N.@Y DP RQIWWROQMHLY LQ WH KHIVII H \FRRU 3RUDQG
0 XVHXP  X\HG WH DURKDHR®RILFDOILQGV I LRP \WH ® DUOR
$EHIDHQ ™ \KISZUHN \R WOQ YROQMLY 1Q GLIMIO
UHREQ) WRKQTXH DG FUDM D SXEQFD CRAHXE®
QJ MICDURKIYH

3IRIHAWRHEG @OP IR L $UKIUDX ' LJIGRO\U (DD R
$EHIDHQ ™ D J\QXQZ\G HJ P Z\Q CDEOJIX \ILIX
QJIGRO\P KOM JZIURGERZ\U\Q \ \FHRARU WHVBCCHK
' HQGARGG $PJXHEAD 3RMDQG \  FDQI\GADAEX
DURKDHR®U ROR (RQJ GALY @DG\ U@ DLOR $ EHIDYHIQ LURL
K\IIRUBADQWVL ZWREERA\U P HZQ WRKQHIDX FRQRAL
QI LGRODFKUHX DUFKLL GALILGROX QK\ J\ UK LUR KRHSG

6321625

$UKDHR®\ SIRNGH

DXQTXH SHYSHRARYH RQ WH SDIVDQG RSHQVWHGRRU
VR DKXIHWDQIHR FOUHHY $ VWHRQD \KEMRAMDN
GDOYZ LW WH HHKXP DQ SDWQ DTIW\WMP SRUID
DQG\SDADDAP HMRQV VI XQEP HBOR RXU
XQGHWEQAQI R KRZ ZHHROHS KRZ RXUNRAHARY
FOP HIQR EHQ) DOGKRZ WH FKOQIHG RHUMP H

8$8. UBUHHINVLIOWMARQVR IHIQ) $ UKCHRBI\
G



7KH' L] WH &DWB 3LRWAAVDIP HG VR H SBUH
7RUQVROYV OMBIXQGHMRRG PRM DG
EDG\  FDW®I 7KV SURWAW H HP SULHG
FRP P XQW LOYROHP HOVZIW RHJ  DGXQV
SDUAASDAQ) [Q WH H FDYDARQ DQG DQ RSHD
@ DMLAMY RHJ YOWORY $GEWRQDD
PRH WDQ FKIGBH) HYDIHG WURXIK
\FKRROYMWDQG CRAYMEY

ZUDG 3WRIHAW &@GARU &DIMD RHIG
\P FKZIOR L JDWMDP ZQAD EHD 7 RUQIVRQ
QDG RH3G @Y HJR Z\ ERGCHA DUJCHODP GOGR
5RH3G | SUIRMHAWKZQ \ Q HUKWUIWZ\FK R
INQZ\W I\PXQH5 \OOWWRY  RRHERIRQ
\QRPUGWKDQ\Q\ JZOW FRCAR DAZUORG
DIRHG \Q GHX ARV R \PZHZ\U <Q
RI\WEO EX GRV R EDQMQ\PZQXG o U
SUIRMHANGLZ)\ \ P ZHIDEX D JZ HWJ DUHAEX L

\VRIRQ

3 WIRWHRW

7 KH 3HQAQDV+ LARWBURVRAZ DV FUHDMG LQ
UHSRQH VR WH GAMLH R PHPEHYW R WH
3HBDUAX FRP P XQW VR BDUQ P RUH CERXW
WHU KLEDRU D SURP LOHIMDQGP DN LQ WH
YAIH VR HFRXUIH PRH YWIRY R
QVRYHJIW DUKOHR®I\ DQG ZI@OH DG \R

\FHWHP RQXP HIMEHMMUP DIQMICHS

&DRAG 3LRIHAWAY QICHU3HAQDVH L JUHK R
JDQOQDG LY\ GG\ P KW CHRAX R P XQHG
3HBOUAX L GAVIX PZ\ P HX EUQIDHJ
M Q AURG P@J \Q \ SHMWH DQRI
KDJRU R \PZHZ\U L GEUDJRG H
KDUAKDHR®Y DL B\ Z\ G JZ\ @VD MRKIX ERG
\ UKHQHE \ QFCHH_AK\ QQDODLAKDEZ QZHD

,Q D \P DOVAD®! DURKOHR®RI LFDOH . FDOYDARQ VRN SOFH RO WH VW R +0 3 (WBMRNH 1O @ LOMKILH

ZKHQIWZ DVD AL HHINQWAMARY ' XUQI WIVA] IWP VZ HHI RXQG CDAQ) ECANVR WHYARQ H$ JH 61 W
\HOWRQ DWEP ILRP : HWH $UKDHR®I\ FRIDERDMG Z W WH SUMRQ VR XQGHIENH DQ DURKCHRERI LFDD
SURMAAZ I DGALIHHFH ' FMIQHGWRH SGUHWHLP SCRAR DURKDHR®I\ DQG KHUVE H RQ WH Z HDEHQ)

R WHP HQILRP WHFDMIRY & +0 3 (UBMRNH SUMRQ 7KH P HQ ZHH JIYHD DIHQA VR FROMEXWM \R
HYHY WS R WHDURKDHR®I\ SLIRIUP P H

<Q R QKDIZ\ G FBRGA D DUAKDHRGU RODUWDGA DI CAK DUMDI®BH+ 0 3 ( UBMRNH\ Q:  LOWKILH SDQ RHEG
\Q \H\ GIDG JZIKDQRO <Q \ WG\ JBGAD KRQ FOQIXZ\ G HWP DX RH3G \ Q G GARQ OLU2 HV( I\ GG
&KZHGH P OQHIG\QQAZHAUK EXWP R: HWH $UKDHR®I\ \ Q A GZHWIR 5 UFDUKDULJI\ QQDO
SURHRADURKDHRBI RO, K\ @J \ Q Z CKDQRO < EZUDG RH3G\ P FKZLAR L H 1 DIV DURKDHR®Y D WUH VBCCHA
DUGMDONY G QRQR JDUKDUFDMIRLE +0 3 ( UDMRNH * DIXRIZ\ G\ G QRQLJ\ IWDQQX DAERE FIP RU
LKDJ BRQDUAKCHRBURO
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$QQD* IHHR

$QOD LV DQ HYHJFXURXV DLURKCHRERI IV DUAKY DQG SKRWRIUDSKHJ 1LRP
&XP EHUDQG : W KHJSKRWRYIHDXMUQ) JEEDD DQG | RIRZIQ) KHUMP H
ZRINQJ RQ WH 8 QFRYHUQ) 5RP DQ &DUDMB SURWMAN \KH FR SXEQKHG
SUMOAWILRP D5RPDQ' QP DV $ERQIMCH ZUWQ DQRMHUERRN
ZKLOIOIMIAQ) VRO XSSHA &KUMR Dv&DURCDQG 7 D RUBZ LIWS QQDFDLHY
IRUDQP DY LQFOXAQI KCP WMJ 30 RRP R  DQG WXQV DQ (WK \KRS
FDOBG ) HIMG) DORHY

0 DH$QQD\ Q DUKDHRBU\ GG DUXQ GG DIIRRIWDII\ GG R &XP EHUMDQG D
GRVAP SDODUH_FKZIDU GH3G * \ GOLAXQDX QFCHOX @ B\ GHDQJ Z UM
IGA. ZHWIR PHZQ IRV GADHIR 5XIHQ [H J\GJI\KRHIGRGG KL
HSUMDAVILRP DSRPIR' WAQ \Q  RG : UM LG\ \JWHYQX @IU
DLD@L 0 XSSHA &KUWR DV &DUROD 7D ®RU 6ZUW P [CH KLQ JRDX CP
DUHANG JDQ J\QW\VH. ERAKGEZ 0 RRP R DLMURS (W ) HWMG

) DBAAH

. IHDQO DOHKLS

. IHDQ 1V D 3URVIPA2 11 LFHJ DS UKDHR®I\  6FRABQG ZKHH KH GGV D
QXP EHJR SURWRVIQFXGAQ) 1 HZ $XAHAHY . IHDQ WMAHS DUFKDHR®I\
DQG KIMRY DANH 8 QYHMW R * @VIRZ EHRIHXQGHIENQ) DO DIMWIQ
&RQ TP UAKDHRBI\  + H LV SDWRQDM CERXVWKH Gl I HHQFH DUAKDHR®I\
FDQP DNHWR SHRSGNV Q/HVDQGWHURRP P XQMHY

0 [H. IHDQ\Q 62\ Q3R 3URMHAEX \ Q $UKDHR®I\ 6FRABQG EGI P CHQ
DZ OQ QUHJR ELRVHREX JDQJI\ QQZ\ V1 HZ $XAHFH $WHARGG. IHIQ
DUAKDHR®YU DKOQHA P 0 KUI\\WIROF @JRZ R Q\P J\P U Ga JUDGG0 HW
PHQ $UKDHRGU * ZUNGDR 0HQ @rQ DYHGG \QIBQ &U
JZ DKDQICHA \ J DODLRKDHRGD H.Z QHXG LI\ Z\ GX SRECDFLZ R P XQHAX

/ DXUHO DAKHZV

* IRZIQI XS IQWH:  H¥AD LGDQGY / DXUH I RTRZ HG HSXFDARQ WILRXIK \R
0 DWMY BYHO %HQJ 1LLWALQ KHUITP 1O VR JOQ D GHIUFH \KH ZHOMURP
8QYHMW VR ZRNQI DV D \XSS® WOFKHJ ) RGZIQ) D 0 DIMY 1O
$UKD-R®R)\  /DXUH PRMHG VR FRPPHHADD DKOHR®\ DV DQ
$ UFKDHR®I LWAZ LW + HDADQG

" HLH.PDIX \Q 1 JRUBZIQ &DQREDUN / RHIU AOQRGG / DXUH\UD
DG3 \UROK\ G DAGIHO0 HWY + LRHEG\ R QM RLWHXOX LJDHOIWDGG OF
DHAK RU%UI\ \VUROLZHWIR | HDNUY HV@Y. : HAIGALIDHIWDGG0 HWW
PHZQ $UKDHRBU WP XGRGG / DXUH L 1DHV DUKDHRGU | DWQCRKRO 1HO
$ UFKDHR®U\ GGJ\ GD+ HDBDQG




6WWSKDQLHY6DAN

6WBK VD 3K' &DQACDM DN XWKLP 8 QYHIMW \SHADIMQ) 1Q WH
6RXW ( DWAS LDELDY , LRQ $JH 6KHLVILRP 6\GCH DQGKDVDQO $ 1O
SUKDHR®I\ [LRP ' XWKIP 8 QYHIW DQG D YOFKHRY/ LQ
$UKDHR®I\ DG $ QMURSR®I\ 1LURP 0 CFTXDUH 8 QLYH MW

P LORUQJ 1Q$ QAHAF IWRY * UH-FH 5 RP HDQG/ DM$ QATXIW

0 CH 6WBK \ Q <P JHMGG ' RHMXUCHM \P 0 KU\\JRO' XWKLP [F
P CHQOUEHQWR\ Q2 Hv+ DHOWQ' H' GZ\IQ$WDEID 0 CHKLQKDQX R
6\GH [CFPOHJIDQEA.0$ PHZQ $UKDHRGY R %Al\\JRO' XWKLP

D JUGG Y@ PHZQ $UKDHRGU [OF $QMURSRBI R
9411\ \UROO DFTXDUH E®I EXQ DIYAR + DOV \U + HI\G
* Z@G* IRH) 5KXIDQDU+ HI\G' 12 H3EDUIHOB\ QADX DRGRO

S RMH&UY IRUS

5 RUHFRP SIS KHUXQCHI WDGXDM GHIUHHLQ $ URKEHR®J\ DG $ QMURSR®IN\ 1O KHJO DIMY/1Q) RIHMEF
$UKOHR®I\ DOG$ QMURSR®I\ 1Q DQGEHIDRZRINQ] QORGP [FDIRKOR®IN 1Q

&Z EBIRGG5 RUHH.JWDEG I\ QM P HZQ$ URKCHR®U OF $ QMURSR®I \ Q H.JWEG0 HWWP HZQ$ UKKDHR®Y
OF$ QMURSRBU \ Q DG-HKUHXRGGZHWIR\ P P CHYDURKDHR®D ORGP DIGG\ Q
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7 KH5 R DO UKDHRBILFDD, QUAMWLY DU-IMMHG
FKOUW WDADLP VAR \KSSRWWUKDHRE)\ DADDGYHY
IQWHS . ,WZDVIRXQEGIQ DQG SXEDKH/WH

LOMODARCDD UHRZ QHG $ URKOHRBILFDO- RXUDO

7KH5$, SO VOQDPAHWRBILQS . KHIMIH SURIAQ) UWDLAK JUDQW FREDER DAQ) RQ SXEQF SRIA
DQG DGYRADAQ) RQSUHWIQ) IMKHWDNP SCRAMHVFRRU 0 HP EHY/SM, DQ DRAYHSDUNQWH, QWAMM
Z IV DAFHWAR WH - RXUCDO GRMUHY DQQXDCRRQ HHORHY QHZ\GWWY DQGP HHAMQIV 7KH5$, 1V

GHII KWIGVR \KSSRUNKH HOUD FOUHHYIZ DUG VR HFRXUDI HWH QH WIHH.DARQR! DUAKDHRBIIMWV ' U
3HYQ YAENGIVWHHIUD FOUHHWR | IFHUIRUWHS $, DQGZ DVSURP RMG\VR 3UR HWRUR! ) XQHIDU

$ UKD-R®I\ DANHS QYHMW R <RINIQ2 RREHU
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60G* LLOH UFKDHRARI\

6DG* LWOS URKDHR®I\ VD LI MIOL.QWDWYH | REXVHG RQ GHP RAUIDIMIQ . DURKEHR®R] LFBONQRZ G H WURXIK \RALDO
P HAD SOARWP V , VWKL WWH QCUDAH TURP - SXUHD DFDGHP LF LOMSUHBARQY VR D P RIH HP RAYH DQG DFFHWIEGH

XQEHIXEQAQ) R DUAKDHRER)\

0DH $UKDHRGI 0 HMK " UMWV \Q THIMJ GAIIGRO M Q FDQREZ\QAR DU G3HP RADMGAER JZ\ ERCCHM
DUKORBIRO GZ\ @\ IDQADX RIUQIDX RPGHWDWRO 0 CHQ QZIG \ SZ\\MDY R CAKRQIADEX FZEO

ORGP DG LGED@Y ULHM 12\ HP RA CRCDK\ J\ UK R DURKDHR®BY

-XW§/ WWBDb RR

X/ WBBRR LV D IUH RQIQH DAFHW DQG RXWHIFK
SDARP GALIQHS R G-P W WH WOQWMRQ R KLIKHJ
HXFDARQ OV D ®ZHJ IQRPH WXGQW DQG ZIGD
SDUAASDARQ 1Q DUFKDHR®I\ DG UHIWG | LHBY 6L0PH

-X\W§/ BB RR KDV SURYIGHG |UFH LQMUDARQDD DYDLOE®
FOHHY WHRXUAY UK W8V IQIGHUMEZY R
DURKCHR®RJ\ DG P LQL GRMUHVRQ DURKDHRERI LFDORSLEY

/ @\1DQ P\ QHADG OF HAQ DIDQ DUGIQ KDG OF P GAP
\G -XWS/ WBBRR W GG oU EZUDG R GAGX KDL RU
QALIHIRQW GG\ QIK@P & AKLP X LDEA I XZFK IHP\I\UZU
IQZP IV CF HKDQX RIWQRIIDG PHZQ DUKDHRGU D
PHWGG AM@HAL) (W P CH -XW§/ WWBBRR ZHAL
@BOX DOQRAEAX J\UCRHEG RQKRURQ DU J\IHJ
\PFKZIOR JRZJ RU W PHZQ DU DUKOHRGU D PIQL
GEDUDNRHEG DUE\ GRDX DURKCHRBURCOP GAP  OFP CHOADU
JOHD QUK\ QIZ@GRO

evu&DUW / UH
D WUWH, AH

$Q DFFHWIE®! DQG VHRWRY H KIEIMRQ RQ WH
\IW R 6VEU & DU Z DV FR FXUDMG LQ RUGHUWR

WOWHWRY R ZKDAMOHZDVY@\HIRUSHRS®A
M DALY LP SROEOAO HROMLE WA 7 KLV
KDVEHHQ DFFRP SDQHGE\ CRAMWHVICRXAQ)
WH EXIKHQ] R D 0 HROMIF KRXWH 1O WH
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DAD XWY DUP LVRQHR WHP RWP SRUBQADQG
EHVASUHVHIYHG SUFKIMRUE \DWV VR KDYH EHHD
WVMP DAFDD H FDDMG 1Q (XWRSH 7KLV
FRPSUKHADH DG P HKRGRRILFDD
LQQRYDYH LOYHA DARQ SWRYIGH
XCBUHFHIHOMG IQWKW IQR A0 @H DG
GRP HWAE SUDAWFHIQY4.RY H$ JHVRAHN

0 DHUDQQHAG DUE\ WR U2 HV( I\ GG' QZH3GU
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(MEQKHGLQ  WHS5R DO&RP P IWRQRQWHS CRHINDQG+ IWRUFDID RQXP HOWVR
: DBVZ DVWHAXS VR FUDMDQLOYHQRY R WHP RWLI QU LFDQAEXLERQI VDQG DUAKDHR®ILFDD
P RQXP HOVLQ: DBVDQGVRZ RINI RUNHUXQEHMWEIQAQ) HVR P HONDQG SLRMPARY 61GFH
WHQ WH5 R\ DO&RP P MIRQKDVDP DIQMICQHE DODAQ) URBILQ UAVHDUKIQ) DOGH SMIQQ)
WHKIWRUE @QGDSH P DUMP HDQG EXIOKHLMIHR : DBV

7KHWKUH ZRINR WHE&RP P IIRQLVIXQECP HOEORIWS R DO DUDQADQGLOYROHX WP DAFSDQ: DBV
[ IHTS \KUH V DQG CHUDOUHFARQUOMDOAH XMQJ DGYDQRHG G IMIOP HMRGY VR FUHDM UHFRUGY WDADH XVHG \R

HOKDQAH 7 KH 1 DARQDOD RQXP HOWS HRWGR : DBV WH&RP P IMIRQVXQTXHFRAARQR SKRWRIWBKY P D8V
\KUH V DQG USRIV &RP P IIRQ KDV GLIIMYHG @UH SOUV R W DURKLYHY DQG P DGH WHP DYDIDE®! RQIOH
WURXIK &ROLQ LOFXAQ) WRXA\DQGVR XQTXH [P DIHV FROLQIRY XN 7 KHH UHFRUBY DQG WH H SHYDGYFH
WDANE T EUQ) VR WHUIQMSUHBMRQ SURYLGH WH HYLGHORH EDH WDAKQGHBIQVSRIA. GHAMRQVDQG GHAMRQ
P ONQJ CERXWWH P DQDIHP HOWR WH KIWRUF @QGWACSH R DBV DQG DH P XK 1Q GHP DG B\ SOQHY
URMHDURKHYY WERKHLY SXEQKH.Y/DQG WHSXEQF

&RMERDAH SIRWAW ZIW RKHJ KHIVIIH RU DQMVDARQY H SDQG WH UHDFK DQG VARSH R RXU\KUH. ZRWN
&+(5,6+ 7KH&IP DM +HMIH DQG ( QMRQP HONVR 5HHV \@QGY DQG + HOGDQGV SIRWAW -
IXQAHGE\ WH( XURSHIQ8 QRQ SLRMGHVDJIRRGH P S® 7 KWVIQUWDAYHZ W :  HIK DQG, UMK SDUZHYI RPOHG
RQ DXAXQ) DG P RQWUQ) WH LP SCFW R FIP DM FKDQIH RQ FROWEODQG P DUMP H KHIMIH VWA DQG
HWEEQKLQ) P HMRGRBILHY IRU IXWWIUH P RQVRUQ) DQG DEDSVMARQ 0 DQ R WH &RP P MWIRQV \KUH V DH
D/OME®! RQ \NHAKICE FRP - &%+ &B5&$+0 :  SIRMAQ) GHRIGG QI LMIOUHSTFDY WDMDQ EH H SBUHG DG
DQDOVHGE\ HYH) RQH

7KH&RP P IRQ VOUFKIWRNXUDOWYGH/DIHZ HONQRZQ , WI@I\KLS ERRN + RXAVHVR WH:  HIK & RXQWINMGH ZI@
EHFHBEWDAQ) W W DQQLYHIOW QH W HDUDQG VAMHWHADOUHDAQ) & XULHNDUAKIWRMUDOSLRWAVLOFOGH
UHFRWEQ) WH EXIOWKHMIHR WH W FHOXU ZIW \RKRRY DQG SOFHVR ZRUKLS DVDNA EXIEHQ) WSH

5 HHQWSXEQFDARQV LQFOXGH 30IQMG 7 HP SBV :  DIBOQAMIVDQG 5 RRG\FUHHVIQ :  HIK &KXUAKHY DG
7 KH6Z DQWD&DQDADQGIW( DD 50DV

7KH&RP P MRQVKIWRUE P DSSIQI DQG SORH QOP HYSLRWRANSURYLGH DQ RYHMEHZ RN WH KIWRUF GQGWSHVR
© DBV 7KH UFHO® OXQRKHS + IWRUFDO 9RXQADUHY R : DOV ZHEWM  KIWRUFDOERXQEDUHVR ZDBV
UKP Z KXEDRIWVARP P DBV L QULFDQAWKIMRUFDODGP [QMADAYH ERXQGDUHY DV DARXUDMD DV SRWE®! \R
PRGH.Q P CBSIQ) DQG FRQMQV D \HIHV R SXEQFD DFFHWE®! LOMIPRYH ZHE P SV ERM © 7KH
&RP P IMRQ FXUDMV WH / MAVR + IMRUF 3@FH 1CPHY 1Q : DOV RQ EFKDD R : HIK * RYHUQP HOW 7KLV
JURXQGEUHINGQY GDEEDH FRQBLQV RYHJ SOFH QCP HY FRIBAMS [URP KIRUFDO\RXURHY SLRMAIQ) D
XQTXH UARXUAH IRUWH WG R @QGXWH DUAKDHR®J\ DQG KIWRY DQG IRUCEP Q) QHZ WWHHN HWEAMY DQG
GHYHBRSP HOW KIWRUFS@RHIP H/ULKP Z JRY XN

7KH&RP P IRQ SM VIR P SRUBOAR® LQ SLRP RAQJ
KHMBIH WWRXIK SXECFDARYY H KIEMRQY DQG
FRP P XQW DUKDHR®I\ 5 HHIWSLRWAW LQFXGH WH
3HAQDV+ [ARIWERP P XQW $ UFKDHR®I\ 3URVIRADQG
WH: HYK $UDQ + HIVIH 3LRWPVIGRW SURWRN KDYH
IUH HERRWV GRZQBOEIED IIRP WH &RP P IMRQV
RQIQHERR\WKRS \KRS UFKP Z JRY XN

&DRGG&RP IMZ QUAHXKIQROF HHEIRQ&\P IXHVH\GX\Q  HUP Z\ QFUHX IKHWWR UDGH.MEDX DUKHIHELRQ
DUAKDHRBIROSZ\ D \ Q) 1 JK\ P UK DJIZ HWIR LK\ EX G-DOE UDHA DP Z\ QKDGRKRQ QALFLZ JZ DUKRG (W



K\QQ P CHU&RP IMZQ %UHXIQROZHA SOIKDX L FKZDUDH WOI@H@Z \Q\ JZOW R \P FKZIAR L QLZH3G
KDQHX GGRODW(UH VIEDHA DURIRCDF DEHGA &\ P X DX KHERQR

0 CHJIZOW DLROIX U&RP IMZQ\ QKDQRGRALZ :  DLUDQW UHKIQRCDF P CHQR QQZ\ VA QQUDCDLROI R WP DAY
\Q\ P DHV ®EBG &\ P X D WHWIDX DUAKZIIR RUZ\U JDQ GCHQ GAR GXADX AIIGROCDE®IHALI L IJUHX
FRIQRARQ DEH Q GAULI\ IRAMRIL&R QRG + HIHELRQ & HOHADHAMROR\ P X \H ADJADGXQIWZ U&RP IMZQR
[IRARIWDIDX P CSIDX DLROJRQ OF DELRGADAX 0 CHU&RP IMZQ ZHAL AJLCER WKDQUDX KHDHM RLDURKLDX OF
ZHAL AKX HX ERG DU JOHODUGIQ G\ &RGIQ OF PCHOMQ RQ\V P LBRHG R GCHZHAAX XQIUZ

FRGLQ JRY XN

0 CHURRQRARQ K\Q DUR QIRUDEHQLIRO\ P CHUMMEI \Q H.J\QQJ ZUK HX GKRQIQ\ Q GOLSDX UM OCHY
G WARTHAM X Q DMIX SHIGH\ QLDEDX SRIM.D SKHIGH\ QUDADX \ QIK\ BK KW DL | WLZ HAG KDQHX GERO&\ P LK
H. WKHRQ OF PDH JDZ P ZU CP ADQ QAIDQ I\ QIXQZ\U \P AKZIGZ\U DNUYRQ R KRHIZ\U OF CHRAX U
A KRHG

0 CHSIRUHREX R GZ HWWUHEROI\ GD\H\ GIDEX HO@ P P DHVWH VBGCHA \ Q HKDQIX A QX@LGE DDFKZ P SDVHQ
JZOW DIRDIX O[CH &+(5,6+ \ SIRIHWHIQIZ GG 7HVBEHMK OF $P J\GKHIEX 5UIIDK <Q\RHG D
3KHMRHG - D DUDQW\ G JDQ \ U8 QGHE ( ZURSHIIGG \ Q HUKWUIWGAED %X U IHIMJI KRQ I\ @D
SKDWEHUDIG \ Q) 1 JK\P X OF ,ZH.GERQ \ Q FOQREZ\ QAR DU DHX D P RQWR HIHWIDX QHZIG KIQUZ GG DU
\D GRHEG WH VBECHA DURWELRCEF DURIRCEF\ QVH\ GX P HMRGR®U DX DUJ\ | HUP RQMIR DF DEEDK \ Q\ G IRGRO
0 CH@YHJR DLROJRQ\ &RP IMZQ DUJDHODUMNHRKICE FRP &%+ &B5&$+0 : W Q GLSDX DA Q URKIDEX
QJLGRCP DZ O JDUBLY E HX KDUAKZ LAR DX CDEDQWREE.

0 DH DXMACHADX SHOLHQRO, &RP IMZQ\QHEZR] % GGH.OIUECHYMY. + RXA\VHVR WH: HIK & RXQM MCH
\Q@DKX HEHQEZ\GG\Q RHG\ 1@\G3 Q@D CF P CHQ G0 Q @I UKDQ RGROLZ GO 0 DH SLRUHREX
SHOVH.QIROR 1 HAERO\ Q A Q7\ V ARIGRAL WHVBGCHA DCHGE) \U 1HG JDQUW J\ G \ WRIRQ OF DECRTILQ
| DIKDX DX H3GROR DEHMAEX <P K@M A KRHAADAEX AZHAAU\ &RP IMZQ\ P CH7HP @X 3HOAHAL] 0 XUXQDX
D&KIRIBQL Q( JA\ L&\ P X D7 KH6Z DWHD&DQDCDOG IW( DU 50 DV

0 DH SIRUHAEXU&RP IMZQ\ P P CHY P DBLDX KDQHX GGRODF HZ DX @BRHEG \ Q ALBOX WRRZJ R QLT HEAX
KDQHW GERO&\ P X 0 DHUZHDQ D @QMZ\ G\ Q GAZHEEDU \H ) ILQIDX + DOHW GERO&\ P UK _ITLQIDK KDOHX GGRO
AP WUAKPZ KXEDFIWFRP  \QP D8R I1LQIDX JZHQ GEROKDQH GAROSZ\ W P RUJ\ ZWUDJ W Q ERVEODU
\[LOP DSIDX P RGH.QOF P CHQR QQZ\ VA I VR I CBIDX JZH WK\ QIZHWIRO, JD@. R KRHEG JDHOP \ QHADGLGA QN
KDL ' D ' ODHU&RPIMZQ\Q FXWDGKUSKHWW R (@ DX / GRHG + DM GEERO\Q) 1 JK\P X DU UQ
/ ®ZRALHM &\ P X 0 DHUJURQ D GEDM DURAROKRQ\ Q R QQZ\ VARV R HZ DX @BRHGDJIDIA\GR

11\ GRQHIX KDQHW GERO CF P DHOM Q DECREG XQUU Z DUJ\ IHJDWYAR GHQ GG WU DURKDHR®Y D KDQHY OF DU
I\ THUHQZ L\W GRHEG \ WEGDX DEDEMJ IDEDX QHZ\ GG _H DXAPRHECKDOH GGROFEKF JRY XN

0 HU &RP MZQ \Q FKZDIH YOEZ\\MJ \Q\ JZOW R K\WZ\GER WHWCEHM G\ I\ 1WZQ] R KRH3ADEX
DUEEDQIRVH GG OF DKOHR®BD J\P XQHERO <P K@M H. BEIRHREX AZH3EUJ \ P CH 3ULRMHAWS UKCHR®D
*\ P XQHERO/AY QI CHU3HACDY D 3KWIRVHAW IH VBECHA $MOGG &\ P WK 0 CHIDQ\ GEX ELRVHRAH \ 1LUDX WKDG
OFCP GAP \ JHIUHX @7 WZ\ WR RVMRS OI WX DUGIOQ\ &RP IMZQ MRS FEKFJRY XN

7R P DNHIWHDMHUI RUXVHWZ RUTEZ LGHWR H SGRH
: DONVURK KHIMIH WH&RP P MWRQP DLOWLQV
D GHALFDMG / LELDY DQG ( QTXWUHY 7HDP 7HO
HP DLOQP UZ DMt UFCKP Z JRY XN
RUYWMKWEBY ~ UFCKP Z JRY XN FRQWEPAKY

7KH5 R DO&RP P DMRQ LVEDHG LQ $ EH W\ W
DOGLASRQRUIHGE WH:  HIK * RYHUQP HOW
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